
 

 

 

Endorsement No. [X] 

Cover enhancements for foundations, cooperatives or associations 

 

 

Notwithstanding anything contained herein to the contrary, it is understood and agreed that the Policy is hereby amended as following: 

 

1. Amendment of the definition "insured persons" 

The definition of insured persons in Section 11 GTC is extended by the following item 2a: 

2a. Members: 

− of the board of directors of a cooperative; 

− of the managing bodies of a foundation as stipulated in its statutes;  

− the management board of an association; and 

− of the internal control bodies and internal auditors of a cooperative, a foundation, or an association, if such auditing bodies 

have been established, 

provided that a company is a cooperative, a foundation or an association, and that its purpose does not include any funding or 

services in connection with occupational benefits insurance (“pension funds”). 

 

All other terms and conditions of this policy remain unchanged. 

* * * 

 


